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S| X 2 3,518 - -
Rsd&IIXE 2 4,856 - -
IEtes=282 M 2,501 - -

IR 2 45 2,411 -

2l A2 T 266 106 -

. AR g9 e

sabe) AR BALe AL oA F5 B ols|FAASel A ool g N &Aoo AT
4 Qi BE §A8I AR LS A7) 98 AA ] ARTEE FAGE AYY

SAbe B g 7] 2ak0] ARG Pt ALLTh I
o] HEeha glon Ha) % AR ARz FAE 2AE Aa.

- = K661 K651 N647|

= H 30,661 30,059 27,890
A= 90,132 94,101 91,739
FBlE 34.0% 31.9% 30.4%
o, a2 A

A HAAE D FUSA 5o A ool gl
6. FoA G} H ATFNLEF

7 T 8A %
FARE AA AL Al F st GFE vAE B A Q] F ekl syt

v AEEs o] Jie

‘j’*}‘“ 66 A7 2318 Fokoll A 600 FEY AAEFS ML, AAste] sk @A =
W =8 A% o 2 EPS#EZ(ANYPOL, ANYPOLII, 4143 DUOPOL 4 ZEROPOL)¥} 7] <
EO]Q Nylon-12 Fine Powder(ANYBES)E A4} ;} o)UY th

e FAE Vles vt e ® At ATl tid Fd g A hd A H AAE el

-1
MRt e

HEE 9

i

ROl AT QT Adehs 7P aATA
o

obe o} 251t
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HEDE FHLRE ARG H A AL oo Hl&) Fu A FrF vl BEyh

A2 Qe A4A7] e D AED FAAE o) 5o ) eAE] Fo%t e
S}z FAlo] Q= Wivle] AYo] AZE o] oA Aot E D AF o] Wy, BET
= o) Zlzo] Ba A, DEN, AFAAE TAAG D BelsFel ek 1]

D shA) 7] Foll T3 AlF 7 FobA AL lFY T
olof FAF & FHHFAES W&o obd I FIIIHA], 3175, oA 2 shA| 7] Foll T3
A& NS 3 ApE stk xﬂ% A E A7)e TE R E fd =8t dFYT
AA EREo) uby Ak ol AN 2o SEA AEDUOPOL)# a1 A&
<ZEROPOLH Hﬂ‘oﬂ qF ﬁokoi 20194 skuk7)9F 2021 k7)ol zhz: A A ARS A &Fa)

3, DUOPOLS #7194 A H % =8 EPSHA 2 AFE 9|4 vk Al ~8l9] 314 obA
Hi AF(KS F 8414)7 15§ A=A ajd 3ol disk shAl A1 B (KS F 1SO
13784-1)& &3t FY ).

) ANYBES &%

A= LB E A ZXd= A Z A A4Eo 2= Nylon—-12 Fine Powder”7} 9. 2.1,
ol = sPEEY A E(filler) 2 AF8-H o] 3191, ghgdlo]Hd-S 2 &3 o] A% AlFol A}
L5, d5 *POS%E TOo2 A& i, g Foll sy

A A A A F Nylon 12 Fine Powders g} §AIS £ 22 7+ 3 AE A E 3} H)
ﬂé}oﬂ | §-F7bo] §-otH | YRR ES HASHH] &= 54 0] Q) 2 A& s 1
T2 w7reU

2) AHA N AL H

H 2 g A7t Aol Felshy] 98ke] 20084 3Y€ 209 XA SH Energy
USA, Inc.& A H33AFU
20099 64, W= w5971 % A& 7F2=7H4 F2to ® SH Energy USA, Inc.x= EAr3stal 9}
= 3,007.92 Acres®] FA(FAHA E3H2 Source Rock Energy of Arkansas, LLC7} H.f
kAl = w73 5,202.24 Acres® Swapste AloFS A A5 F U
20119 %, 39 ¥ & 24 FH9 AF7F A= EOH A3 3,114 net Acres?] @l

el A 20119 2 B3 22 7]gko] BEE o] o] F F 2,626.19 net Acres o d|FaHe

FAe BN B TS %5’3} Yt

2016 %, 20169 =58 F4 2= wad(Gd)o] mYste] eabd o m F AL A

1y st & 2,025.74 net acresoﬂ AIal= FAY AA =72 9kasta 2oL nlitg] s}
REUH

2019 &, 20193 =58 G 2~ wEd@d)o] st & P% =39 A A s
Z1 83} o] 2019%3%L % 2,004.58 net acres®l| |F3stE FAo] AAS ArsF o, A
E A2} 9] Ho| E_ﬂsﬂ’\b]xﬂr

20223 & 20224 2HEH FHE g2t d(3d)o] Eshe] TX}X—] A PA I e =
A&Pste] 20223 F 1,079.59 net acresoll G FAL] BAS 8P9i e
A - Eiﬁ”’\q‘ﬂr

o] Hroll SH Energy USA, Inc.= 178.85 net acres®] 24 (A7) 2 7|e} 44 g~ 5&

Aare-g-ell Fejstr] ko] 2010.01Y F-EAHA T AAE--E-A1Q) 524 3] A} Qo) o] 7 o] A}
8o QRS ASeUFY 2010.099 FEEAY AME A5ee] REAAES &
3 gou, ol F 2015.109 AAHE&AF Aol A7MAlel A AR WAE T A2ARF
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1) S A A 2 Ab
7h EPS&%
S 7 9%

gl H A7) A, AR 7HE e HEAd Al A7FARE FHE
<7t diAA o] A 5o 2.9 5 3
@]

H“
010 7 HEAE F ot ZAstA AN A &H o) 4204

Ao w=H iy Ao A Qe E FE<9 A (DUOPOL) ¥ a1wkd A3 (ZEROPOL) 9] A4
oF ZHINAE 3t x| EH ] A, S48 U FAMNAS B3 A7 AR o] =
W EPSAI A &S doista Qi FE2A1 s E 53 == E ¥l I+

Ytk B3, 100% AHA71E S Bkl glo] &= WAl s A 5 e, o] &
7IRke = AAE 7N 2 Al 27 =] sfelo ot

=y
=
N
N
olf
%
i

(D) A H T8

MNEE= X661 X657 X641
gd=XNSHM=E_EPS 20.2 19.9 19.3

AT S iR ol ™, Ak A o) 7 A A Y T

o

TPl 7k o] F&) 2 Nylon-12 Fine PowderE ol A -3} A #| Z3to] FuiA| 2 2
3 Al & shal 9lom F4 wal Hago s ol wka QlH Yt

SPAES o2 FAakny ] QAo 21l o] = AlEF o 3E Y52l Nylon-
12 Fine Powder?] &d 3] 7|2 w5 448k 571714 Aol sidg Yt

314 UE 8EF AR E AE EAA COVID-19 93 2 A7 8307 a7 743
At Endemic e 29| gk 5L AT SLE Fote] &5 ANYBES #l#2] #vj= Hap 57}
g Ao 7 oAE Y

2) AN A
7h) g A] <
> FT e
"= ArkansasT % Oklahoma=°ll 23 %)+ Arkoma Basin< Oklahomas¢] Caney
Shale¥} ArkansasT¢] Fayetteville Shale= T4 5 o] 9J 2™ Fayetteville Shale®] 3 7]+
50x<100 miles® F4 ¥ =4 o] 23t ShaleT2 TexasT2| Fort Worth Basin 2] Barnett
Shale3d} At oF 2507 A At A €k7] 9] Missippian geologic ageol A H &<
3 £7F9] B Aot =90 = Barnett Shale2 19994 5-E, Fayetteville Shale2 2004 5-H
7 B 72 D AR o] A2 E AU T

Fayetteville Shale<> ‘#¥| t533 5n] giF3o] F52 A7) & A o] §7] 5

==
T
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o] AAHE BEX = TexasT oA OklahomaTZE 7% ArkansasT°l] o] 2% Ouachita 2
o] PAE A7l A AL, vAg B o] ZluE {7 do] FH H A4 (Eet:
Shale) Z=J Ut} 9A}e] AL A= ArkansasFol] Q1+ Fayetteville ShaleZ= 0. 2 A 347

o) 914 B A7) ohehet BT,

<*k11 - Fayetteville Shale¥} Barnett Shale ¥] u/>
-+ & Fayetteville Shale Barnett Shale
Al & (feet) 1,200 ~ 5,000 5,500 ~9,500
XIS S M (feet) 150 ~ 300 200 ~ 650
NZ=HHE 25 (°F) 120 ~ 140 180 ~ 220
TOC(%) 4.6 4.5
Ro(%) 2.0~4.0 1.0~1.8
Total Porosity(%) 7.16 4.0~5.0
Gas Filled Porosity(%) 4.37 2.5
Gas Saturation(%) 62 60
Permeability (<) 0.32 0.15~2.5
Gas Content(scf/ton) 99.4 190
Reservoir Pressure(PSIA) 1,500 ~ 2,000 2,500 ~ 4,000
Estimated Gas in Place(bcf/section) 68 120
IHE AL D] 2004 1999

> 3 B-43

> 9 )

(D Pope County : v 3L FayettevilleZ 2] A et5-712] 8l A4 2k -7,0009] A4 -9,000

feete] Zlo] = Arkoma Basin®]

Z X0l township 7N-18W % 7N-19Wel A &

o

Zala G5t B A o= A frontal Quachita fault7} & 43 7N-18We} 7N-

19We] g&a Fl sA =2 &Fstal

Y},

@ Conway County : ¥ F3H<L township 7N-15W 2 7N-17Wel] 2 * Arkoma Basin®]
216 sp=Xo| B3 51Ul Fayetteville shales Ad--71%] 9] o Zlo] = af 4] oF
-5,000° 4 -8,000 feet =], A frontal Quachita fault’} 6N-14W, 6N-15W, 6N-

16W % 6N-17W= &3l F&57kx] oM = Fatal sy

> 7]

(D Pope County : T7N_19W_S3 2] 267.36 Acres
@ Conway County : T7N_17W_S33 2] 812.23 Acres

L) dA7EA K ALY

o It W =
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Page 20




t1)
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LH 5201 = 2 (14,042) - - (14,042)
eI 134,024 10 4 134,038
SISEeN (3,881) (39) (196) (4,116)
(EHS) : ipre)
X651 SHANS ME  |[RRH yoyiag EEEE
EE 174,920 75 7 175,002
LH 5201 = 24 (7,646) - - (7,646)
=OHE 167,274 75 7 167,356
2191012} (2=4) 1,108 16 (319) 805
(EHSl - e
X641 SEANS ME  |(RRH SR e
SEL 147,741 35 9 147,785
TETELY (4,022) - - (4,022)
=OhE 143,719 35 9 143,763
21910/ (2=4!) 376 (13) (288) 75
2) - A2k Bl HA)
(SS9 : eipre)
e X662 X165 RI647|
Rtk = 5 Rtk = 5 Rtk = 5
S PSR ES 115,702 30,574| 119,045 30,010 113,634] 27,707
EE 1,109 - 1,099 - 1,597 -
SRR 3,982 87 4,016 49 4,398 183
8t 120,793  30,661|  124,160]  30,059| 119,629] 27,890

HAAR-FA| A2~ 8 dart.fss.or.kr Page 22




5 AL

°

I A 5ol &

Page 23

j— O|l— |~ —[O|O|IIFT || W0 || JFT|O0|IFT|IOW|O|OCO|O|N|OC|lO|T | AL

o 9_..._ OO (OO || |O | A O | w0 <[ O[OS N|O| O[R[N || O
7 ol =) N I || ™ @™~ | QOO QWO NS
— o © | ® Al |~ || — < al mlo|lo|tN|=|lu|l< —
o_w 3 ~ | — SVl o\ — < ™ —|—|—|n|Oo| W ™
<lo _ .
_H___Lo___ @r|T|
= ® |3
oF ™ ©
= o =
X O|lW |~ — O~ NN dT ||| NMNO[lOIOO|OIWV IS (T[N |O©| —
= 0ok ~ | < QT |x MR IR A S S el S N N el S i Bt
MLI — | M~ — || AN | — Al N~ — [N NeN NN e X Nep N IO N Iy ™
o < w | — | — (o] < ™ A|—|[—|m|[o|wW ™
_._ol_x N
KF _
KE 00 ~
~ 2 S
R0 M =
__o_uH DI IO |O|0|W|IT| O O 0O DO ~MNMOIV| O |~~~ O[O[O0 | O

o | OO |~ —|WO|[O|O| O — | OIMN|IMNMO[O|OO|O[O|NTF[O|IIT | O
i00 L0 QN Il | =~ |~ ™ — | Y| I | |[Q|R[M @] 00
- | ™ DO — | O Al | — L — MO N[O |W|™ (@)}
= U ~ | — |~ X < ™ N|[—|—|®d|o|0D N
- | N
(@)
RN —
= O ©
o RO ©
W_AH.__Auo (23
) OF
o) A
{0 ol
o X
_Eoua
K- S
Kk RO = =
Ju < gy < . H0 K0

- i _ —
1 0 K < i

- X = e = = < = |
= — <J | 0o <J = <J > —
b oo S - =im| |= 2l ||z =lo| R Ik | &
O ™ = =0 . < < s KF
= - % ol |wlz| |[R| _[mx| || |w& or| |
Ik O sl (M| [F|Z|ww| |Jf |M0]= = 4] IR
SIS A ol T | B |or [ | U0 || )| SI0k| 0| K|S = | N 51 | 1)
ML o o do | MO | D@ ||| e | D] D[R |00 80| | B wloe| |=|M|T|T
H o O : - w_@%@cOHDnNMMCOWNN%ADTWN o | 5 = ~| s
m o — N Aot T R N O el et = O

AAF A A1 228 dart.fss.or.kr




[HIXIHH X =] 155 157 167
s 90,132 94,101 91,739
D= 134,038 167,356 143,763
FH0l (&) (4,116) 805 74
S0/ (2 4) (2,582) 1,832 343
XEDIPARFX 20| (24) (2,579) 1,842 353
S ZO0|(24) (2,534) 3,459 1,501
NI HASFRNESE 20| (24) (2,531) 3,469 1,512
J2FL0l(E=a)(H) (24) 17 3
HAZ0 ZEE B A 2\ 2H 2H
U g o H EA A1
(G| @ BHOHR)
2= M662| HM6571 M640|
[SSXHAH] 69,029 74,400 70,141
HILES LR 18,912 12,819 13,735
IEE 18,035 20,927 21,686
- JEIRS28 XAt 11,359 17,085 21,377
- JIEtR S RHat 1,404 2,408 1,944
TH D Kt AF 19,151 21,161 11,399
S| 0L M| Xt At 168 -
[HISSXHAH 49,076 48,944 48,283
- ) EIHI S S 28 At 1,587 221 764
- J|EHHI R S XAt 142 -
SE XL 35,116 37,043 34,148
SUNE=FoDAT; 413 218 260
2 XAt 370 344 507
- HEIHSSSA 78 78 78
EXIIYEX 7,666 7,734 8,574
- 0| & QI NI KhAH 3,846 3,164 3,952
INZNEY 118,105 123,344 118,424
[RS2H] 12,046 11,387 12,492
[HSS2M] 18,150 19,290 14,684
EEY 30,196 30,677 27,176
[(X22] 55,740 55,740 55,740
[DIEtEdxtE] 4,064 4,403 4,403
[0l 2] 28,105 32,524 31,105
s 87,909 92,667 91,248
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S| QSN A0 By 20t 20ty 20te]
e 130,237 160,634 143,244
2491 0] 2l (&) (4,639) 549 453
=I|20l2l (2 4l) (3,288) 1,231 485
ZT20|2(24) (3,322) 2,516 1,201
I =G0l (£ A)(R) (30) 1 4
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2. AZAFA K

7h AAA TS H &
HZ MFAEHE
M 66 7l 2023.12.31 &1
H 65 7l 2022.12.31 &1
H 64 71 2021.12.31 &1y
(9l &)
H 66 I M 65 M 64 |
INFa}

KSR 4 78,088,815,011 81,702,957,489|  78,260,037.831
EEE g 23,267,219,428|  17,055,407,839|  19,491,367,430
S| &I I F R 67,540,200 79,134,600 97,397,000
] 19,074,689,230|  21,116,365.214|  22,854,450,623
IEIRS S X 13,.910,738,237|  19,632,968,477|  21,481,067,221
JIEHR S AHar 1,415,899,360 2,472,180,964 2,005,599,103
TH D KA 20,158,090,849|  21,341,071,545|  12,326,041,334
S| & 01 NI Kot 185,637,707 5,828,850 4,115,120

HIR S X4 42,704,290,122|  42,457,334,642|  41,369,019,756
JIEHI RS2 S X4 1,706,727,530 319,930,350 755,079,580
DI EHHI R S Xt 0 141,961,271 0
SE X4 35,116,028,599|  37,044,118,731 34,149,463,964
AFE R THA 487,539,715 261,230,632 338,915,917
S 4 1,478,787,922 1,443,058,653 2,103,521,067
HEIHSSE X 78,000,000 78,000,000 78,000,000
Ol &4 & 01 M| Xtk 3,837,206,356 3,169,035,005 3,944,039,228

RSP 120,793,105,133|  124,160,292,131|  119,629,057,587

= 3

RELT 12,495,368,628| ~ 10,758,686,692|  13,060,169,094
0§ & XH 1,408,437,950 1,608,249,098 1,551,278,887
SIx 2 3,500,000,000 3,500,000,000 3,500,000,000
SSHTIIXYS 4,320,000,000 2,400,000,000 4,800,000,000
JIEIRE3 BN 2,640,664,778 2,372,837,774 2,500,578,265
JIEIRE = 230,796,156 549,290,988 370,955,248
Rl AR 400,469,744 260,271,076 257,591,814
S| 01 K| = T 0 73,037,756 79,769,880

RS 18,165,961,512|  19,300,137,300|  14,829,786,451
r=plpuiel= 6.649,000,000 8.809,000,000 2,400,000,000
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JIEtEl =S 2 695,228,822 413,282,716 397,728,533
el A TH 97,879,766 10,019,189 101,697,101
=S U2 10,723,852,924 10,067,835,395 11,930,360,817
SIS A 30,661,330,140 30,058,823,992 27,889,955,545
A=
NBHo1G el A= F=X2 89,977,267,481 93,944,121,984 91,571,806,440
A== 55,739,975,000 55,739,975,000 55,739,975,000
JIEt S YA 3,887,562,254 4,226,352,949 4,226,352,949
JIEt A2 e = 849,426,757 767,015,881 424,236,032
Ol d= 29,500,303,470 33,210,778,154 31,181,242,459
BI X1 X = 154,507,512 157,346,155 167,295,602
INE=E= 90,131,774,993 94,101,468,139 91,739,102,042

SMHeX=S A

120,793,105,133

124,160,292,131

119,629,057,587

Ml 66 J1 2023.01.01
Ml 65 J1 2022.01.01
Ml 64 J1 2021.01.01

L dAxaE

HE ZZZ 4N
FH 2023.12.31 IHAXl
FH 2022.12.31 IX
£H 2021.12.31 JHAl

Nl 66 DI Xl 65 DI Nl 64 Dl

=N 134,037,726,894| 167,355,874,554| 143,762,553,714
O =& It 127,841,815,864| 156,395,080,494| 134,098,539,884
H&Z01 6,195,911,030 10,960,794,060 9,664,013,830
ZHORB| 242t 2] gl 10,311,779,345 10,155,575,758 9,589,683,501
A0l (E4) (4,115,868,315) 805,218,302 74,330,329
JIetE e+ 455,574,886 1,702,799,307 397,671,531
It elHE 18,918,320 740,877,062 107,738,680
EE-at 2,020,510,813 1,735,484,186 1,015,144,594
=2sHlE 1,591,322,522 1,063,143,358 428,350,524
HOINHI B2 &0 (£4) (3,250,023,458) 2,439,481,375 951,057,250
HolAbI (=) (667,726,759) 607,077,420 608,474,107
S01&01(24) (2,582,296,699) 1,832,403,955 342,583,143
Sol=0l2d (=) AS

Aoolgelam==X2 (2,579,458,056) 1,842,353,402 353,308,567

8l Xl 81 Xl = (2,838,643) (9,949,447) (10,725,424)
JIEZZEY 48,309,078 1,626,876,972 1,158,424,085

GIIEUACZMEFLHANE=E
= (34,101,798) 1,284,097,123 746,457,675
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ZEHZHEHAMESH A (34,101,798) 1,284,097,123 746,457,675
S OEC}]|_+_OIO§XH_‘?_E
T T T — o — T — TT
L. 82,410,876 342,779,849 411,966,410
El = St
O M
QI &HXI0| 82,410,876 342,779,849 411,966,410
Epnge el (2,533,987,621) 3,459,280,927 1,501,007,228
L2000 S
XEHD 1G9 A8 =X (2,531,148,978) 3,469,230,374 1,511,732,652
I Xl 8l X| 2 (2,838,643) (9,949,447) (10,725,424)
0]l (& 4)
JIE2FE0|A(2=4) (H#2 : &) (23. 16.8 3.2
SIAFHO(E=A) (H9 - &) (23.6 16.8 3.2
o, AAXEH 5%
o N=EgsSH
Hl 66 J1 2023.01.01 £ & 2023.12.31 DX
Ml 65 21 2022.01.01 £& 2022.12.31 DX
Hl 64 21 2021.01.01 £Ef 2021.12.31 DX
(&2 &)
X2
Kool ARE=R S
Kool A [Hl Kb X2 X2 &
=1 et Xt J|ELRI2E S olag=2
FA= gl
2021.01.01 OI=X2) 55,739,975,000| 4,265,142,990 12,269,622 29,812,981,910| 89,830,369,522 178,021,026 90,008,390,548
SIHHEHHAZ 0 0 0 268,494,307 268,494,307 0 268,494,307
0|0/ (Al 0 0 0 353,308,567 353,308,567 (10,725,424) 342,583,143
=EHSHEMHAMSE A 0 0 0 746,457,675 746,457,675 0 746,457,675
SN 0 0 411,966,410 0 411,966,410 0 411,966,410
S DNR:R=] 0 0 0 0 0 0 0
XIIF=AOF S 0 (38,790,041) 0 0 (38,790,041) 0 (38,790,041)
2021.12.31 (1< Xxte2) 55,739,975,000| 4,226,352,949 424,236,032 | 31,181,242,459( 91,571,806,440 167,295,6021 91,739,102,042
2022.01.01 (JI=Xte) 55,739,975,000| 4,226,352,949 424,236,032 31,181,242,459( 91,571,806,440 167,295,6021 91,739,102,042
SIHHEHHAZ 0 0 0 0 0 0 0
0|02 (&a!) 0 0 0| 1,842,353,402| 1,842,353,402 (9,949,447)| 1,832,403,955
=EHSHEMHAMSER A 0 0 0| 1,284,097,123| 1,284,097,123 0| 1,284,097,123
SN 0 0 342,779,849 0 342,779,849 0 342,779,849
S DNR:(R=] 0 0 01(1,096,914,830) | (1,096,914,830) 0(1,096,914,830)
XIIF=AOFH S 0 0 0 0 0 0
2022.12.31 (JI1<Xte2) 55,739,975,000| 4,226,352,949 767,015,881 33,210,778,154| 93,944,121,984 157,346,155 94,101,468,139
2023.01.01 (JI=Xte) 55,739,975,000| 4,226,352,949 767,015,881 33,210,778,154| 93,944,121,984 157,346,155 94,101,468,139
SIHHEHHAZ 0 0 0 0 0 0 0
0|0/ (Al 0 0 01(2,579,458,056) | (2,579,458,056) (2,838,643) | (2,582,296,699)
=EHSHEMHAMSEA 0 0 0 (34,101,798) (34,101,798) 0 (34,101,798)
SN 0 0 82,410,876 0 82,410,876 0 82,410,876
S DNR:(R=] 0 0 01(1,096,914,830) | (1,096,914,830) 0(1,096,914,830)
XIIF=AOFH S 0 (838,790,695) 0 0| (838,790,695) 0| (338,790,695)
2023.12.31 (JI1ZXte2) 55,739,975,000| 3,887,562,254 849,426,757 29,500,303,470| 89,977,267,481 154,507,512190,131,774,993
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Xl 66 J1 2023.01.01
Nl 65 J]1 2022.01.01

Rl 64 71 2021.01.01 & 2021.12.31 D]
(25l - &)

il 66 J) Hl 65 J) Hl 64 )
dogss3ss 4,263,568,355| (2,342,284.700)| (2,034,403,970)
£0120] 9 (& 4) (2,582,296.699)|  1,832,403,955 342,583,143
ISR 3,694.073,426|  6,622,699.248|  5,122,163,545
AAHSOROIB AR S 3,044,040,101| (10,695,820,565)| (7.588,482,046)
Ol Xt 43 992,534,519 436,255,448 306,077,202
Ol XXl 2 (647.213,153)]  (363,761,463)]  (199,644,644)
B 343 7,800,000 7,800,000 7,800,000
HolH T (245,369.839)|  (181,861,323) (24,901,170)
SHESHISE 4,117,687,962|  (2,724,498,844)| (11,358,625.,638)
JIEIR S SRS 22 21,391,461,661| 31,337,592,498|  41,363,249,741
JIEHHIR S SR A 102,317,230 178,959,680 250,823,840
QXN 2 12,409,090 6,772,728 260,000,000
JIEIRE3E ARSI} (16,066,362,422)| (28,865,402,344)| (51,335,777,553)
DIEHHI R S 38 X0l S0t (964,331,170)]  (183,860,530) (97,226,990)
SRR S (257.911.427)| (5,172,760,876)| (1.766,683,195)
P ACIFS (99,895,000) (25,800,000) (33,011,481)
Weessass (2.194,932,925)|  2,639,756,504| (297,147,225
£ 3@ 2l ¢ 3,891,623,000)  3,500,000,000]  3,500,000,000
I 391+ 2,160,000,000)  8,809,000,000 0
£ 2t 22l 4t & (3.891,623,000)|  (3.500,000,000)|  (3,500,000,000)
sE=IItL 3ol (2,400,000,000)|  (4,800,000,000) 0
RS ARHOIAE (520,326,000)|  (273,427,266)|  (258,357,184)
FEOIHSHHZ 2K 2 (1,095,816,230)|  (1,095,816,230) 0
X142/ 3 S (338,790,695) 0 (38,790,041)
3L EIERAASIHZA) 6.186.323,302|  (2,427,027.040)| (13,690,176,833)
DIZHBLESBL X 17.055,407,839]  19,491,367,430]  32,973,581,436
HEYHSLOIHERESDY 25,488,197 (8,932.551) 207,962,827
DL HSLE 3K 23,267,219,428|  17,055,407,839|  19,491,367,430
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ol = FA 3| A} SHﬂ]U]ﬂi W A& g omn o]%

%

il

SHel v+ g} eko = i

)

gl 20234 128 31
&I 20224 128 31

FAAFN 24 s om, AYFFE A

3} 1| =+ 9] Realty Advisors, Inc.$

20

__I_.

oo

A51s10] 19924) 840 2% o
H3arz w5

a1, 20054 9€ 23
2008 34¥ 21 fﬂzﬂ/] 230l Z=A 3] A)
Aot EUTh 3Ab= 1985 129230l S e a7t WA 3 H-7F

o)

i

A % 31.06%(34,522,6385F)F XA

T3, $57)9(01 3 BAke F471AS Fste] AR FIAAY L b, T
A ) AR S A9Sha Qe
ALY AYHAl AFEF2 10 OOOXJ%Ol‘Ri U % A 5T A AA e Eﬂ_XH
Z}BJ% HES 55566,8653Y, 47 173,110 €99y}, @71 & 3|ALe] +
> dge goew gayrh
(2 F)
F A A ES
R FF
N CICES = M 2 2 = i
Realty Advisors, Inc. 34,522,638 - 31.06% 0.00%
INDIESEN] 1,858,565 - 1.67% 0.00%
JEH 74,752,527 6,220 67.27% 100.00%
g A 111,133,730 6,220 100.00% 100.00%
1.1 F7|4 9%
(1) T£5714 a3
K22 (%) _ -
==)| ¢ ATHA AXIZ2AME | g Es
2023.12.31 |2022.12.31
= - JEAOHE
SH Energy USA, Inc. 0] = 100.00 100.00 128 S A T A0
[oZ] =
(OT)E'EE'O*EH*O'H&EE' (ystel= 96.00 96.00 12& AHHAE
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(el M)
2023.12.31 |
=20/
Xt = 5 X 0 of EPIE TR - RS
SH Energy USA, Inc. 6,430,979 5238,517| 1,192,462| 17.838,967|  687,797| 688,156
(X)2ILEINISHOIHADRI0F | 8,982,117 86,724 3,895,393 4271 (70,966)|  (70,966)
g 3 10,413,096| 5,325,241| 5,087,855 17,843,238|  616,831| 617,190
(el M)
2022.12.31 &0l
=BT
Xt = 5 & X4t VEL 9Ileae |ZEEEY
SH Energy USA, Inc. 5,422,494| 4,918,189 504,305 14,361,109  (79,197)|  (40,120)
(F)2ILEIISHIOIHA D20 | 4,015,700 49,341| 3,966,359 7.528|  (248,736)  (248,736)
g 2 9,438,194| 4,967,530 4,470,664 14,368,637| (327.933)|  (288,856)
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. b A A A7) 8 51 7] 59 5] CTASEN 7} g 7] A )
d o] Aua &g o mF L)

AANEATEE S-S A9 stus IAA Q7)o 7] 28] 2 8hg) S o)

2.2 3| AR AT FA|Y HA
2.2.1 QA AT AYE A - NG 71EA 2L FHAA

AA3 A= 20239 149 142 A ek SAVIZHRE t59] Al - A 71 " s E
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il

Al

20,158,091

21,341,072

F7] S a]goE AT mjE&A ol E&HE A AR YU 126,738 R Y oA
7]: 152,966 1Y),
13. 3 A
(1) FFAhate] el
(EH2: M)
5 s 2023.12.31 2022.12.31
= FHS0O AALHH(+) (BRI FHsaot AL N(+) | HRSH
EX 5,669,130 - 5,669,130 5,669,130 - 5,669,130
He 15,391,790 (8,092,247) 7,299,543 15,391,790 (7,706,123) 7,685,667
== 10,957,557 (7,421,645) 3,535,912 10,954,357 (7,104,195) 3,850,162
I AHZ X 42,866,866| (24,763,762) 18,103,104 42,719,076| (23,538,138) 19,180,938
zJ|3 834,746 (808,145) 26,601 834,746 (767,518) 67,228
ZJ|H| = 1,814,032 (1,674,720) 139,312 1,776,177 (1,614,226) 161,951
pNg= TS - 597,990 (255,568) 342,422 584,287 (155,306) 428,981
2l AJHZEXL A 401,910 (401,905) 5 401,910 (401,848) 62
g 78,534,021|  (43,417,992) 35,116,029 78,331,473|  (41,287,354) 37,044,119
(x) SAAETFA A AR B 2T A A YT
(2) FgApate) W%
- 3]
[EEREE)
=2 = EXl Pal 21E= JIAHEXR 20|13 &J|H| S A2t 2t Sl AJNSERFAE |8 A
Ix =823 5,669,130 7,685,667 3,850,162 19,180,938 67,228 161,951 428,981 62 37,044,119
FH= - - 3,200 174,700 - 41,862 40,003 - 259,765
Sk - - - (4,773) - (133) (8,328) - (13,234)
2 ItAak 2| - (386,124) (317,450)| (1,247,761) (40,627) (64,368) (118,234) (57)| (2,174,621)
g =&223H 5,669,130 7,299,543 3,535,912 18,103,104 26,601 139,312 342,422 5 35,116,029
- A 7]
(el &)
< = EXl Pl Sl== I H &R 20|37 &I|H| S A2ut3 AL SOITA |2l AJNSERA | & 2
Ix =88z 5,669,130 7,838,182 3,822,558 15,995,404 101,291 192,083 300,476 230,220 120 34,149,464
E S - 231,300 418,900 4,231,630 22,797 52,672 220,962 - - 5,178,261
& - - (607) (20,593) - - (914) - - (22,114)
2 0HaH 2| - (383,815) (390,689) (1,255,723) (56,860) (82,804) (91,543) - (58) (2,261,492)
CHAI - - - 230,220 - - - (230,220) - -
g =a232y 5,669,130 7,685,667 3,850,162 19,180,938 67,228 161,951 428,981 - 62 37,044,119
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(3) #7142 7 8= o = A5 E F o
(S &)
2 = =] Sb)
LRl 2,069,975 2,159,783
THORH| b2t 2 Y] 104,646 101,709
| 2.174,621 2 261,492
(4) FF A SFRAE N
F71EI A7 A dE FE Aol S8 AYF E A} dEste] HHE A
FEo] JFYHEFEA 17, 32 FF)
14, T AL
(1) F+dA2ke] WY
(S A 2)
o 2023.12.31 2022.12.31
T = =2} MASH () |2 3 S 20} AL (x) (RO
A TH A 76,260 (69,476) 6,784 76,260 (64,504) 11,756
HEHATZER O 791,352 (640,920) 150,432 691,457 (572,179) 119,278
JIEFSI RS XFoF 1,101,004 (888,264) 212,740 1,101,004 (888,264) 212,740
2 16,394,089| (15,285,257) 1,108,832 16,347,656| (15,248,371) 1,099,285
gy 172,877 (172,877) - 172,877 (172,877) -
g A 18,535,582| (17,056,794) 1,478,788| 18,389,254 (16,946,195) 1,443,059
(x) 2T A NS SHake Sy}
(2) A ko] W g
- 37
(S &)
2 T J|Ee )
= AFSTH AL T _ 2o =
v : ATEQN |RE XA E
Jx &2 11,756 119,278 212,740 1,099,285 1,443,059
ERS - 99,895 - - 99,895
Ab24H (4,972) (68,741) - (19,089) (92,802)
J|Ef - - - 28,636 28,636
Iy =X 6,784 150,432 212,740 1,108,832 1,478,788
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(cHe): me)
ey JIErel -
= AL AR - 2ol =
- M ATEN |2 A
E em=o 17.678 217,097 271566  1.596.980|  2.103.521
2= — 25.800 - — 25.800
A2 (5.922)]  (123.819) (58.826) (17.217)]  (205.784)
=A%) - - | 689,901 (689.901)
JIEr — — - 209.423 209.423
e = s o 11.756 119.278 212.740|  1.099.285|  1.443.059
() A% A1) wRTITr0] W] F WrE o] £ 689,901 02 Az

(3) FRAAAP 7] =

(4) AA3AE v G o= A4 7 At} T

o}

15. Wl =738 A4t

(Ersl: & 21)
- 2 2023.12.31 2022.12.31
bl &t & == 4] 78,000 78,000
16. 22
(1) AT T A4 o
(251 &2
- =2 2023.12.31 2022.12.31
A E 2 KA
F34t 487,540 261,231
(25l &2
- = 2023.12.31 2022.12.31
el A2
7S 400,470 260,271
Hss 97,880 10,019
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498,350

270,290

113141:! | Xe)
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2 1819wkl 9l o,

(2) =2l Aol 18 Fo)
(&2 &)
- & = & |
AEH XL 2 IHA 24|
FSa 491,365 256,398
2 Al 491,365 256,398
cIAEMA s oI KHH S (SSHIE80 =& 35,866 10,729
S2IAZ (ISR & THofd f22I8 o &) 3,600 121,200
AUTHA EIAZ (OSSO & EHOHBI 22t Bl 0l L&) 26,757 27,677
37 R A7) T Hae] F AEFES 551 B 4229wk Tt
17. A4 &
(D @712 =9 e
(Etel: &)
AOI K=
& = DS SF F &Y ((y)l = 2023.12.31 [2022.12.31
A2 A2 293 2024.03.30 4.6 3,500,000 3,500,000
(2) A712 =9 W
(42 &)
AQ| K=
-+ = RPN e Z &0 (cy)l = 2023.12.31 [2022.12.31
2025.03.30 4.5 2,160,000 2,400,000
o ) 2024.08.29 | 4.7~4.8 4,320,000 4,320,000
2ot xre 2 A2 A& X2
2025.08.11 4.8 3,500,000 3,500,000
2032.03.15 3.4~3.7 989,000 989,000
2 A 10,969,000 11,209,000
1E0IW CHD| Ce2(SES4H) (4,320,000)| (2,400,000)
XA 6,649,000 8,809,000
71 A7E dA dF FP Aol A7) A w3 AHEste] HEE AlwE o] YT
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(4 13, 32%x).

18. 7| et 52 &5

(Crel: el
2= 2023.12.31 2022.12.31
nx==2 1,676.768 1,619,287
B ETE 959.173 749.866
el 4,724 3.685
s 7 2.640.665 2 372.838
19. 71} -A
(Crl: &)
_ 2023.12.31 2022.12.31
T = S= Ho= S= He=
a2 73.039 _ 159.814 _
N 157.757 _ 165.600 _
SLHI0f 22 - - 203.877 _
o0 K20 = - 695,229 - 413,283
s 230,796 695,229 549,291 413,283
20. §3 349
20.1 §AFAA =
QAR £ e FAFAA RS OREe HEAFINE AFA R, FAFA
EE B0 A4l 2A wgd o ool dFe Anehe ARy Ao Fae
Fel s 2R/ o AF ol DAl HEHM, 71Tl APHATE 9% AR 0%
Abell o8] ¢ H LT
(1) =" g5 2H4 Hd
(CrSl: el
S 2023.12.31 2022.12.31
SR 2O &M IHA 14,532,164 13,401,815
e (3.798.997) (3.324.666)
R (9.314) (9.314)
AT A =282 027 10.723.853 10.067.835
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(2) FEwA AT HE W

(Etel: &)
E =51 ]
IE =20 13.401.815 15.079.939
R ECEE 1,307.835 1.611.393
OIDNISIE=S 627,457 357,394
W=mQA
_OINEHRIINO MEOR 0I5 HE AZ R 2O (100,485) -
_THO R JJNo HEOZ 0I5t EE A XAl 581,937 (1,945.558)
_JIE D AN F0I2 01 HE A R 2ol (454.688) 293,759
HEol A X
- 209 12 (517.464) (1.136.555)
_DCEEO X2 (314.243) (858.557)
Y 2o 14,532,164 13.401.815
SRBENERE R
(Crl: &)
2= =5l P
Jl= 2N 3,324,666 3,136,202
0l Xt =2 158.496 75.343
W=HQA:
_ T RJ}EO HMEOZ 0I5 HE LD A&l (15.259) (26.359)
S
-J|g 500,000 500,000
HMEoAC K=o
~=2o0i9 X2 (168.906) (360.520)
Il 2o 3,798,997 3.304.666
(4) Ave) A gapare] 74 el
(Crl: &)
o 2023.12.31 2022.12.31
T = = o EYE = o M|
=J|012 = 3.798.997 100.00% 3,324,666 100.00%
(5) %8 AT A7
2= )| ]
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golMblE (667,727) 607,077
(2) MAAMEA A ol 2 HAAR]E o] A
(Etel: &)
- = =) &)
EOINBIEXZ =0 (3,250,023) 2,439,481
HENESH HE MES A (459,363) 372,588
TEAE
HZMEIE22 2lgh 21t 29,895 16,391
HItA =222 Olet S 1t (2,133) (6,127)
NUSH £ 2H2Z QIEt St - (81,951)
Ol eIAl OIelA =1t 28,309 262,834
OlelA) OIHHCIAl &1 21a) &1t (275,119) -
JIE 10,684 43,342
HOIMEIS (=) (667,727) 607,077
(3) 7IebxgEe] o) 24 A5 dddd HdA 5
(Sl &)
_ =] 0|
T prey M HOMSD |2y = Bre & HOIMSD |2ty &
EAFZ0LHY WEZ R4 (42,023) 921|  (34,102)| 1,625,439| (341,342)| 1,284,097
(4) ol AR A A At} Faf o] 3]a= 5L A A A7)
(Stel: &)
- = 2023.12.31 2022.12.31
Ol & O Al RH&F
12008 =0l 3l==Z2 O|HH I AIX+& 5,451,337 4,860,411
120 OILHOl 2l==Z O H & QI Al Xtk 204,053 157,104
Ol A & QA= XK
1202 =0l 2HZ 0lAEH M XH (1,695,929) (1,772,388)
129HZ OILHOI ZXH= OlHE N (122,255) (76,092)
Ol A& QI AIRFA ==X 3,837,206 3,169,035
(5) sLIAZ =2 FE TS s o] o] AW AA AR F-A 2] WE
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Ol & Q1A= XH
EXNHSEES (689,965) (8,215) - (698,180)
Ol ===¢< (2,424) (27,893) - (30,317)
HAEX=01Xk (106,200) 4,827 - (101,373)
& Ot Xt (1,019,161) 46,326 - (972,835)
INE= DN R (57,432) 11,657 - (45,775)
KH 20 K& (7,932) 7,932 - -
2 A (1,883,114) 34,634 - (1,848,480)
Ol 4 & QI Al KF&
ERSHESEs 3,293,075 (139,308) (341,342) 2,812,425
JESEH=0 171,962 (3,770) - 168,192
MO AMEINESE = 8,463 97,264 - 105,727
A XS0l RHAIA) 14,814 (419) - 14,395
T LV DARZ A ES g gu] 96,766 (3,952) - 92,814
SEXF=AZHEA 21,665 (985) - 20,680
S AAHH DA 139,904 (70,426) - 69,478
SN HEA 13,498 (614) - 12,884
FREXZ(KE XL 21,506 (2,097) - 19,409
ARE2XS(RE Y 2,333 (2,015) - 318
S et 2] 79,693 (1,880) - 77,813
=& 5,638 (2,064) - 3,474
Zhat 2| 5,134 (233) - 4,901
gREsEXN 4,967 3,530 - 8,497
el A2 TH 60,627 (14,000) - 46,627
KH 20 K& - 4,750 - 4,750
N [RA = 436,727 118,757 - 555,484
Olg&&s=s 1,450,481 (450,834) - 999,647
2 A 5,827,153 (468,296) (341,342) 5,017,515
g A 3,944,039 (433,662) (341,342) 3,169,035

(6) Sl AHNAARCEAE AN e O DA A 7ol 9] 1]

2= 2023.12.31 2022.12.31 ANS
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AElisd 224

JIE} 135,143 55,070
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(1) 71EFEYPAHE 2 7] EpRFEgHE o] A S
(Ct9]: &)
=, 2023.12.31 2022.12.31
ZAlghs X 2 6,015,895 6,015,895
2+ X X2 128,500 128,500
J|E} (126,044) (126,044)
IWPIEN (2,130,789) (1,791,998)
Q& xH0| 849,427 767,016
I 4,736,989 4,993,369
AAZNAE= 7] F 2754 406,988FE HEFA ST
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25. o] 2} A

(Etel: &)
- = =9 &I
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SRSy=10| 729,047 838,914
Scl=db| 732,123 438,159
NeSgx= 242,471 347,061
AHE A XHobAF2HH] 491,365 256,398
S XAt 2] 92,802 205,784
rageids] 2,284,944 2,398,960
Uif===2 322,768 386,963
INF=Eob=s 899,727 829,294
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26. ¥ 82 442 7

(el HJ)
= =5] ]
HME L WBE Hs (682,477) (6,960,394)
ATHE L ADE AR 99,799,709 130,955,951
SgE=0U 17,312,769 16,882,196
Ztat 2l 2,174,621 2,261,492
rageids] 6,844,917 10,848,888
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JIEt HIE 11,058,989 10,889,453
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27. 718t 44 718 g 4 o) &
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o« 452,994 461,130
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(2) 71EFd Fo)n]) &
(S M)
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SEAHAHH D=4 133 21,199
SETAX a2 3,273 -
D N AE AR} - 689,902
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I|e2 8,000 13,650
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28. 289 =81 &
(1) #8549
(S M)
= =] Sl
Ol Rk£=< 1,130,729 606,780
HHE =24+ 7,800 7,800
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Q| 5tatAkOl 2 234 8,192
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(2) =8n&
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Q& Kt 764,117 293,828
Q| 5t EHAb A Al 150,644 395,234
gt Al 1,591,323 1,063,143
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=4
2= S=NASM |21A2T e R 2 - xRl 2
=)l [priy
== N 260,271 10,019 3,500,000 2,400,000 8,809,000
JlEt HIZ2EY s 660,525 87,861 - 4,320,000 (4,320,000)
d32s5= (520,326) - - (2,400,000) 2,160,000
|z 400,470 97,880 3,500,000 4,320,000 6,649,000
- 271
(&4 MH)
sy
2= SENAEM [21A2H CH| Rl 2 - x| RHel 2
| 7Hel
e 057,592 101,697 3,500,000 4,800,000 2,400,000
JIEt HI28HE 276,106 (91,678) - 2,400,000 (2,400,000)
siass (273,427) - - (4,800,000) 8,809,000
pL=Te=tt 260,271 10,019 3,500,000 2,400,000 8,809,000
2. -84 A GG
(1) 94 7 F87133 AZdsta Y= FgArete] e
ctel: M, AUSD)
i 2023.12.31 2022.12.31
=E=5IF OF H A} &t
St 2 g2 st =204 NE=2=1L
stLre fozag 10,000,000 - 10,000,000 -
AbOl © i 292 3,500,000 3,500,000 3,500,000 3,500,000
o A2 10,969,000 10,969,000 11,209,000 11,209,000
=t Qozg 2,000,000 - 2,000,000 -
Shinhan Bank | Loan on Bills
. o USD 300 - USD 300 -
America (Credit Line)
(2) AAAN= MEHFTEIGF) 25 57 2 FE RS #-ske] 100,000 LA
713 92,0004 D) o] A FHFS Alga 5y
(3) FEAF A A5}
1) 37
cHel: M2 MUSD)
SEN2AA (R SELdNIH (2 HFHYS |2 ZH 2 T
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— 12,857,174| 12,000,000 xtel2 -|  su=s
e 9,757,022 11,965,600 xtel2 10,969,000| At=sH
i i Bank
=90l 2 412.608 usD 320 mYU= _| Shinhan Ban
America
2) A7
(S+H9: M2, AUSD)
SER2AA (B2 SEAFIN (2 HIUS |2 =2 SHE T}
i 13,239,788 12,000,000 NIE=] -| U
SE XA
10,177,060 11,965,600 xtel2 11,209,000 At
i Shinhan Bank
501012 405,536 USD 320|  xe3 - Srnen =
America
33. EFTAA A
(1) E5BAA A5
2= 5| At 2023.12.31 2022.12.31
U= Realty Advisors, Inc. 31.06% 31.06%
(2) F8 A e v
FQ AAALE oA E 7] & vSTD), oAt o] A, AFHAA D PEAALH RS F
et 5UT Y €99 grtEA F8 AR A AFHAAY A FE BAAFHLS
oS- 25y
(S M)
= =%l =)
cH|2 1,858,307 1,865,472
5| X204 396,560 530,454
& | 2.254.867 2,395,926
(3) EFTAA 2] 27 A
(el &)
) 2023.12.31 2022.12.31
2= S| Al
BHE X 2 HH S X 2
== Realty Advisors, Inc. 345,226 345,226
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34. 9PHFE AR
(1) FGHol ot g u
AAZINE A EH] A f90 AA S VFo 2 HuFA A EA A RLe] JAAA S
Al AgH = FTo2 RuFES 8ok, 2 A3 A4 A A TA] Az, A7
1 A ALY BREow FEE YT
(2) Al RuRE Ar
(2 &)
=) St 2Kl MIZE NG B=ls dgZHAE A= 2
ZHENH 148,065,545 10,084 4,272 148,079,901
LIS S (14,042,174) - - (14,042,174)
== 134,023,371 10,084 4,272 134,037,727
FHEA (3,880,987) (39,033) (195,848) (4,115,868)
(Gt &)
& St =X HIE NG R= dgZHAE s 2SS
ZESH 174,920,340 74,641 7,528 175,002,509
LSS (7,646,635) - - (7,646,635)
=S 167,273,705 74,641 7,528 167,355,874
A0l (&a) 1,107,825 16,238 (318,845) 805,218
(3) AZA AL vj= 2] AU Y
(2 &)
- = =) &
=21 0=
HZ0HE 95,497,528 127,423,228
AZIE 119,200 128,400
HAE NS 4,271 7,528
A A 95,620,999 127,559,156
> =
HZ0HE 38,407,051 39,788,919
AZIE 9,677 7,799
A A 38,416,728 39,796,718
g Al 134,037,727 167,355,874
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(4) A 9H wjZo] 14
(Etel: &)
= o) ]
e 95.620.999 127.559.156
=0 20.287.739 16.638.205
2 NIOL| OF 10,159,398 17,674,836
O} Al O} 2,657,488 2,786,216
J|E} 5,312,103 2,697,461
st 134.037.727 167.355.874
(5) dAHFFE A2k 2 HA
(Crl: &)
L. Xt ok =3
= 2023.12.31 2022.12.31 2023.12.31 2022.12.31
SIAAT HME 115.702.156 119.045.,307 30.574.606 30,009,483
X2l on e 1.108.833 1,099.285 _ _
Ao A 3.982.116 4,015,700 86,724 49,341
;| 120,793,105 124,160,292 30,661,330 30,058,824
(6) F 72 /b7l o TP AAFZ] D 0] FE A H 5 )
(SHl: &)
21 JFAF2EH| OF D& Kt AFAF2HH] HSS XAt 3=
T = 5] x| =] ]
s HE 2,685,967 2,671,212 990,784 5,379,160
INEEW =Y 19,089 17,217 - -
Ao SE 53,733 35.046 118.508 _
s 2.758.789 0.703.675 1.109.292 5.379.160
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4. AFAE

7 ARG
TR A ENE

Ml 66 Il 2023.12.31 &

Ml 65 I 2022.12.31 & i

Ml 64 Dl 2021.12.31 & i
(&l - &)

Xl 66 Il Kl 65 JI Kl 64 Dl
INZ
== AHat 69,029,519,887 74,400,076,541 70,140,796,591
EEER= == PN 18,912,594,823 12,818,633,714 13,735,224,500
H= M= 18,035,085,981 20,927,330,944 21,685,586,744
JEt =SS At 11,359,144,402 17,084,814,233 21,377,089,276
JIEt =S A&t 1,404,032,351 2,408,308,390 1,944,312,825
KH 0 K&k 19,150,674,113 21,160,989,260 11,398,583,246
OIS QLA K& 167,988,217 0 0
Hl =S AH&t 49,075,744,695 48,943,848,032 48,282,723,283
JIEtH =S =SAtat 1,586,617,530 220,770,350 763,583,754
JIEtH| == AHat 0 141,961,271 0
=S Ao 35,115,801,621 37,043,250,089 34,147,953,658
AEH XA 413,472,556 217,974,905 261,055,598
S kAt 369,955,497 343,773,485 506,541,129
Hots =S8 AHAt 78,000,000 78,000,000 78,000,000
SHIVNSBENHF4A 7,665,705,253 7,733,832,679 8,573,617,520
Ol A& QL Al KE&k 3,846,192,238 3,164,285,253 3,951,971,624
INFSE= 118,105,264,582 123,343,924,573 118,423,519,874
£

S 12,046,191,035 11,387,217,679 12,492,092,889
OH & TH S 1,403,437,950 1,603,249,098 1,551,278,887
HIIXHE = 3,500,000,000 3,500,000,000 3,500,000,000
SsdEIIXNE3 4,320,000,000 2,400,000,000 4,800,000,000
Etrs=s8F M 2,178,902,224 2,158,758,226 1,968,920,831
JIEt=S =M 303,721,482 1,430,138,569 369,986,378
FScl AR 340,129,379 222,034,030 222,136,913
SIS IAI=ETH 0 73,037,756 79,769,880
=== 18,150,150,627 19,290,118,111 14,683,492,608
HIIHL = 6,649,000,000 8,809,000,000 2,400,000,000
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JIEtEl =SS H 695,228,822 413,282,716 397,728,533
CIESE Y 82,068,881 0 53,440,865
=SS HE M 10,723,852,924 10,067,835,395 11,832,323,210
SHSAH 30,196,341,662 30,677,335,790 27,175,585,497
NS
IR = 55,739,975,000 55,739,975,000 55,739,975,000
Jlet=g it 4,063,970,518 4,402,761,213 4,402,761,213
ol i= 28,104,977,402 32,523,852,570 31,105,198,164
=S A 87,908,922,920 92,666,588,783 91,247,934,377
S 2R S A 118,105,264,582 123,343,924,573 118,423,519,874
. mBEALA
EEEQH AN
Nl 66 J1 2023.01.01 £H 2023.12.31 ItXl
Nl 65 J1 2022.01.01 £H 2022.12.31 ItXl
Nl 64 J1 2021.01.01 £H 2021.12.31 ItXl
(St 0 &)
Xl 66 Il Xl 65 DI Xl 64 Dl
=N 130,236,662,556| 160,633,871,429| 143,244,462,901
=&t 125,080,366,336| 150,507,358,777| 133,703,018,013
H=Z01Y 5,156,296,220 10,126,512,652 9,541,444,888
ZHOHB| 22t 2| Bl 9,795,122,626 9,577,695,285 9,088,333,868
FAH0I(&=4) (4,638,826,406) 548,817,367 453,111,020
et g e+ 451,211,770 1,702,785,266 397,604,633
JIetE el 87,045,746 890,760,602 336,332,395
Ek=taat 1,970,136,936 1,960,210,053 1,344,968,843
=2sHl= 1,664,797,487 1,469,820,403 773,744,361
HOINBI S22 =02 (2=4) (3,969,320,933) 1,851,231,681 1,085,607,740
oAbl () (681,462,393) 619,759,568 600,752,105
Sol=0l2(=4) (3,287,858,540) 1,231,472,113 484,855,635
et Z &Y (34,101,798) 1,284,097,123 716,440,539
INEUC 2R XL == (34,101,798) 1,284,097,123 716,440,539
TEHIESHREHAHSERA (34,101,798) 1,284,097,123 716,440,539
SEZEY (3,321,960,338) 2,515,569,236 1,201,296,174
=G0l (=4)
Jl2=gold(z=4d) (&2 &) (30.1) 11.2 4.4
SIMAFE0IU(EL) (2 &) (30.1) 11.2 4.4
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o AR
H

X2

HER
==
S

kv

Xl 66 J1 2023.01.01 & 2023.12.31 K|

Ml 65 21 2022.01.01 2H 2022.12.31 K|

Ml 64 21 2021.01.01 & 2021.12.31 K|
(St 0 &)

A=
PNE=E=) JEtE X o102 e &
2021.01.01 OI=X2) 55,739,975,000|  4,441,551,254| 29,635,407,683| 89,816,933,937
SAFMHP S 0 0 268,494,307 268,494,307
Slz=012(24) 0 0 484,855,635 484,855,635
=SHFIJOEMAWESHR A 0 0 716,440,539 716,440,539
b= 0 0 0 0
RIZ=ACH S 0 (38,790,041) 0 (38,790,041)
2021.12.31 O1LX=2) 55,739,975,000|  4,402,761,213| 31,105,198,164| 91,247,934,377
2022.01.01 (OI=X2) 55,739,975,000|  4,402,761,213| 31,105,198,164| 91,247,934,377
AAFMHPS 0 0 0 0
SOlz=012(24) 0 0| 1,231,472,113| 1,231,472,113
EEHYSHEMANSZE 2L 0 0| 1,284,097,123| 1,284,097,123
o XHEH & 0 0| (1,096,914,830)| (1,096,914,830)
NII=A9FH S 0 0 0 0
2022.12.31 (O1LX=2) 55,739,975,000  4,402,761,213| 32,523,852,570| 92,666,588,783
2023.01.01 (DI =X2) 55,739,975,000  4,402,761,213| 32,523,852,570| 92,666,588,783
AFMHP S 0 0 0 0
SolE=0ld(2=4) 0 0| (3,287,858,540)| (3,287,858,540)
THYSHEMANSZE 2L (34,101,798) (34,101,798)
o XHEH & (1,096,914,830)| (1,096,914,830)
INPIESPNEE B (338,790,695) (338,790,695)
2023.12.31 (O1LX=2) 55,739,975,000|  4,063,970,518| 28,104,977,402| 87,908,922,920
I o=
832s8X

Ml 66 J1 2023.01.01 £E 2023.12.31 DXl

Ml 65 21 2022.01.01 2E 2022.12.31 Nt K|

Ml 64 21 2021.01.01 & 2021.12.31 Nt K|
(St 0 &)

Ml 66 2| Ml 65 2| Xl 64 2|

JHESEH=3SE 4,107,573,753 (3,253,900,116) (557,837,558)
So|l=0l2(2=4) (3,287,858,540) 1,231,472,113 484,855,635
=AUl =X E 3,787,897,547 6,775,989,714 5,237,548,314
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AUBSOROIB AR IHOIH S 3,605,904,442| (11,124,836,380)| (6,341,891,507)
Ol Kf =5 872,548,384 394,454,395 273,703,758
O XHXI S (645,168,881)|  (358,632,365)|  (191,935,828)
HH & 2 4 5 7,800,000 7,800,000 7,800,000
SEIRIEE (233,549,199)|  (180,147,593) (27,917,930)
SNEssasE 4,138,637,962|  (317,937,594)| (11,358,625,638)
RS2 8RHAo 24 21,391,461,661| 31,337,592,498|  41,363,249,741
JIEHHI RS2 8 XA 2t 102,317,230 85,520,930 250,823,840
QBN E 12,409,090 6,772,728 260,000,000
JIEFR S 28 XA S0} (16,066,362,422)| (26,365,402,344)| (51,335,777,553)
JIEHHI RS2 8 XA S0} (943,381,170)|  (183,860,530) (97,226,990)
SEXALHS (257,911,427)|  (5,172,760,876)| (1,766,683,195)
SO H S (99,895,000) (25,800,000) (33,011,481)
WRHSHISE (2,136,753,925)|  2,675,211,406|  (264,272,041)
CHI R 2 Ol Y 3,500,000,000|  3,500,000,000|  3,500,000,000
IRt 22 X+ 2,160,000,000|  8,809,000,000 0
CHI RN 20l Af 8 (3,500,000,000)|  (3,500,000,000)|  (3,500,000,000)
REXIIXY Sl a8 (2,400,000,000)|  (4,800,000,000) 0
SE2IART) Ol 4t 8t (462,147,000)|  (237,972,364)|  (225,482,000)
N VT = ! (1,095,816,230)|  (1,095,816,230) 0
|40 5 S (338,790,695) 0 (38,790,041)
HIUBIHNAO S IHZ L) 6.109,457,790|  (896,626,304)| (12,180,735,237)
PES-EEEEEION, 12,818,633,714|  13,735,224,500|  25,916,428,804
H2USIENMOABEHSE (15,496,681) (19.964,482) (469,067)
PRSP, 18,912,504,823|  12,818,633,714|  13,735,224,500
oF. oo} ¢ of T A & Al kA
01212 0 2 2 H & A
A 66 1 2023.01.01 £ & 2023.12.31 MKl
A 65 71 2022.01.01 £ & 2022.12.31 JHX|
A 64 71 2021.01.01 £ & 2021.12.31 DX
(&2l &)
2= Xl 66 Xl 65 Xl 64 D
DIM 201202 25,390,410,977|  29,918,977,628|  28,610,014,705
3 HHMHE S 0 0 268,494,307
D101 20| X 201220 2 28,712,371,315|  27,403,408,392|  27,140,224,224
=HHZHPH WEFA (34,101,798) 1,284,097,123 716,440,539
=IEEYEY) (3,287,858,540) 1,231,472,113 484,855,635
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ol2d=E MEH 0 (1,206,606,313) (1,206,606,313)
olel=Hl= 0 (109,691,483) (109,691,483)
e

CEIEES=IEEIE

HL
O
-IH

S MesIl -
H6571 102 (2%)

H6401 102 (2%)

&3 M66I -
H6571 152 (3%)

H640| 152 (3%)

0 (1,096,914,830)

(1,096,914,830)

AIJI01E0I M 202 H=

25,390,410,977 28,712,371,315

27,403,408,392

oAw
(A657] At FA L 20231 349 30
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A HEAA = 20243 3YE 299 FFF3) A AE FAHE AAHIYG
2 2 A647] A& AL 20229 39 30¢9)
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5. A FAE F4

gl 20234 122 31 &
&I 20229 123 31 &M
Z=A12| Ab SHOI U X 3t &t

1. Quk Abg

T2 8] A} SHoll U ] 8} 8k (o] 8} "] A}")2 1958 549 9 A 4=#] 9] Al 2 )] ﬂg— z=
H P EH o2 slo] Aoty FA S|ALR A | H o 1992%1 84 2901 NEE Fa

AR Alobz 7% 5, 19954 849 269 Ao 3F T4 3|k WA skglal, 20051 94 23%
| FA13]AF SHA M Z 2 WA s on], o] % 20084 39 219 AAe] 2459 FA3|4}
SHell YA g}et o 7 WAt GuUtt. 3A= 19859 129239 sh=r A A7 7|3k {71
SHA o T2 S At o, HUFae A A E F 31.06%(34,522,638F)5 HA
3} ")) Realty Advisors, Inc.J Y th.

_Q

S| AFe] A YAl AFE-F-2 10,0004 ?10191 U % 2k 5,5 SAE AH G A
AEFE HEF 55 566,865 Y, 45 173,110( LU} @712 A 3ALe] 8 F
T a3 v g5y

(SR HES
= & A&
TETT 2= o= 2= o=
Realty Advisors, Inc. 34,522,638 - 31.06% 0.00%
At ==4 1,858,565 - 1.67% 0.00%
JIEt 74,752,527 6,220 67.27% 100.00%
g A 111,133,730 6,220 100.00% 100.00%
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i
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JIEHHIR S S S RHat 220,770 - 220,770 -
Helts=sitdt - 78,000 78,000 -
OHe T 2 - - - 1,603,249
SIXY 3 - - - 3,500,000
RESZIINYZ - - - 2,400,000
JIERE 3BT - - - 2,158,758
SPIpIE= - - - 8,809,000
g Al 51,051,549 78,000 51,129,549 18,471,007
6.2 F83F HFE F8 &9
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- = =P &I
g2 58 S8t 2 2
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G REg=ggel 7,800 7,800
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2| St At (150,409) (379,583)
eSS (HE42h]) 16,161 (7,473)
JIEFS| T &4 2Hh] - (115,562)
7. A RAFTAHAL
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HEMNZE =AH 18,035,086 20,927,331
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11. A 224k

(C+9]: &)
I o= 2023.12.31 2022.12.31
AE 88,715 33,740
H= 12,931,533 12,963,884
W= 719,754 768,954
A2 6,032,415 7,874,640
N &= - 23,233
MOXAEI =2 (621,743) (503,462)
.| 19,150,674 21,160,989
F7] T v g0 =2 Q1A H o] wjEd 7t EgE A axPike] 97k 123,988 vkl Y th(#
7] 147,108 9k)),
12. -8 A4k
(1) FF A2k WY
(Sl H @)
o 2023.12.31 2022.12.31
T S AL H(x)  (EHRIH FHS21 HLALAHN() (BRI
EX 5,669,130 - 5,669,130 5,669,130 - 5,669,130
Pak— 15,391,790 (8,092,247) 7,299,543 15,391,790 (7,706,123) 7,685,667
22 10,957,557 (7,421,645) 3,535,912 10,954,357 (7,104,195) 3,850,162
JIHE X 42,866,866 (24,763,762) 18,103,104 42,719,076 (23,538,138) 19,180,938
2|7 834,746 (808,145) 26,601 834,746 (767,518) 67,228
&IIHI B 1,520,549 (1,381,459) 139,090 1,482,694 (1,321,550) 161,144
XSt 597,990 (255,568) 342,422 584,287 (155,306) 428,981
g A 77,838,628 (42,722,826) 35,115,802 77,636,080 (40,592,830) 37,043,250
(%) &AREFA AT} QR R 23S shakslk Fo Yt}
(2) FEAAEe] WHE
- 37
(&9l @)
= = EXl A= 2=E=2 J| A& 2|3 &IIHI S At g A
= =882 5,669,130 7,685,667 3,850,162 19,180,938 67,228 161,144 428,981 | 37,043,250
Fs - - 3,200 174,700 - 41,863 40,003 259,766
X - - - (4,773) - (133) (8,328) (13,234)

AAF A A1 228 dart.fss.or.kr

Page 96




CIBIINERT -|  (386.124)| (317.450)| (1.247.761)|  (40,627)|  (63.784)|  (118,234)| (2,173,980)
g =x=3 | 5669130 7,299,543 3,535,912| 18,103,104 26,601 139,090|  342,422| 35,115,802
- 7]

(ol ®R)
7 = EXl Pl TES IIAHEX 0|7 HIHIZ xg2ets AESQIXAE (& A
= =&23H 5,669,130 7,838,182 3,822,558 15,995,404 101,291 190,693 300,476 230,220 34,147,954
s - 231,300 418,900 4,231,630 22,797 52,672 220,962 -| 5,178,261
=2 - - (607) (20,592) - - (915) - (22,114)
2iotab2tH| - (383,815) (390,689) [ (1,255,724) (56,860) (82,221) (91,542) -1 (2,260,851)
CH A - - - 230,220 - - - (230,220) -
g =823 5,669,130 7,685,667 3,850,162 19,180,938 67,228 161,144 428,981 —-| 37,043,250

(3) A7HgZhI} G o) e AR G

(&9 &)

= =Pl & 0|
=& It 2,069,976 2,159,783
ZHOH B 2F 2t 2l B 104,004 101,068
g A 2,173,980 2,260,851

F7IE A7) A dF FEARe]l 8T AT R A Bt SEE A
5o JFUHEA 17, 3

13. F3 AL

(1) FFAte] e

(Stel: HJ)
e 2023.12.31 2022.12.31
- F=S2t a2 = ZESA FH=EIt 2= FESH
A TH AHA 76,260 (69.476) 6,784 76,260 (64,504) 11,756
ZREAZEAN 791,352 (640,921) 150,431 691,457 (572,180) 119,277
JIEtS S & Xtk 1,101,004 (888,264) 212,740 1,101,004 (888,264) 212,740
2 1,968,616 (1,598,661) 369,955 1,868,721| (1,524,948) 343,773

(2) FF Ak WE o

- 37
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(G &)
. 24 Z J|Et2 -
2= AFSITH AR T . st
Jx &2 11,756 119,277 212,740 343,773
s - 99,895 - 99,895
Ab24H (4,972) (68,741) - (73,713)
Iy =X 6,784 150,431 212,740 369,955
- A7]
(G &)
24 Z J|Et2 _
= AFSITH AR _ =
v A ATES O o8 2
Jx &2 17,678 217,297 271,566 506,541
s - 25,800 - 25,800
Ab24H (5,922) (123,820) (58,826) (188,568)
Iy =X 11,756 119,277 212,740 343,773
(3) F+F A n] = A Fojn]ef v Al s o] A5
(4) A7} HlE- o= Q127 Ao} T X = o) F o2 148Nk (7] 138 k) iyt
14. =715 A4k
(G &)
2= 2023.12.31 2022.12.31
HI AHEZ= Al 78,000 78,000
15. F&7| 45254
(Sl ®R)
i 2023.12.31 2022.12.31 i
5| Ab ATHXI =@ doss
A=s 2o =g 2o
- ] . AN,
SH Energy USA, Inc. 0= 100.00% | 3,926,128| 100.00% | 3,926,128 . . '
(Z)2ILEIOSHIOIHAD2I0H Hatel= | 96.00% | 3,739,577| 96.00% | 3,807,705| ZHHHAE
& | 7,665,705 7,733,833
F7IE L A7|E AA (T DA Enfol AT of =43 HEste] FET|AFATAE
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Asizoa | agesd | 29X2 | 2024.03.30 4.6 3.500.000]  3.500.000
(2) A71Ad =4 e
(Etel: &)
S
2 o= Hel 1 =z F RO (cy)l g o003.12.31 |2022.12.31
2025.03.30 45 2.160.000| 2,400,000
o ] 2024.08.29 | 4.7~4.8 | 4.320.000] 4.320.000
sz | aoes | A&Ex2
2025.08.11 4.8 3.500.000|  3.500.000
2032.03.15 | 3.4~3.7 989.000|  989.000
A 3 10.969.000| 11.209.000
10l OH)] SR (S E4) (4,320,000)| (2,400,000)
220 6.649.000|  8.809.000
Golush A7) w A AR f@Atel 47 FAT T Baste] HHE AT o] gy
(3224 12, 323 %)
18. 71El- 52§51
(Sl M)
e 2023.12.31 2022.12.31
0Ix=2= 1,005,476 1,406,272
TENE 948,702 748.802
B Er e 4.724 3.684
s 2.178.902 2 158.758
19. 7] b3
(el @)
_ 2023.12.31 2022.12.31
T = Ry HS = S= Hes
daz 146.067 _ 1,040,684 _
022 157.654 - 165.578 -
SILMIG A2 - _ 203.877 -
S EN _ 695.229 - 413,283
s 303,721 695.229 1,430,139 413,083
20. 93549
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(4) o] A AA At} F-2 o] 3] = Bl A A A 7]

(cHel: ®2)
» E 2023.12.31 2022.12.31
EEERI,
12048 S0 314 01w el NI Xt 5,451,337 4,860,411
B ERINERREETO 204,053 152,354
01 &1 01 I
12048 S0) 2N 0ol N = X (1,695,929) (1,772,388)
12948 Ol LAl ZRIZ OIS QNI (113,269) (76.091)
01 41 O K| Xt &F &= 3,846,192 3,164,285

(5) B ATpA 7} sl F & A7) o] o) o] DA A Ak} FAle] W

D 27
(S A &)

7o pJES 2= 01| ALA] JIEpEZEe DY
01 &4 &1 01§ 2 7H
SESIE=ra== (698,180) (17,931) - (716,111)
1] ESERe (30 317) (20,600) - (50,917)
A& 20| &t (101,373) 10,379 - (90,994)
IV E= Rl (972 835) 99,599 - (873,236)
NE=Top (45,774) (32,165) - (77,939)

A (1,848,479) 39,282 - (1,809,197)
01 421 01 JI Xt Ak
SES=loEq== 2,812,426 (82,790) 7,921 2,737,557
JIEFE Y20 168,191 42,704 - 210,895
NPT IT ==} 105,727 11,472 - 117,199
AE K20/ KAL) 14,395 (2,027) - 12,368
21 JH0I KF 2 DHAH2HH 92,814 (9,101) - 83,713
ERpFAIZHAA 20,680 (2,117) - 18,563
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HEESEN 8,497 4,142 - 12,639
I A 46,627 32,957 - 79,584
M= 3tS 0t - 22,740 - 22,740
Al Z 555,484 247,739 - 803,223
OlEZE= 999,647 400,705 - 1,400,352
2 A 5,012,765 634,704 7,921 5,655,390
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JEtEgd=¢ 171,962 (3,771) - 168,191
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HE X201 KHAIE) 14,813 (418) - 14,395
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2 & =) Syl
S A2 24 2,777,525 375,514
JEtrs=8 A4t SOt (2,490) (5,325)
JlEtm SRS 24 (S I1) 1,145,443 (605,841)
MO XAS] 2HA (S I4) 1,868,801 (10,275,588)
R Rl SIHZ ) (199,811) 51,970
JlEtgs=282M SOt 23,709 178,520
JIEtRSEMe SIHZEA) (1,126,417) 1,060,152
JIEtHI RS2 e St 281,946 15,554
TEHESHEMS 2 (1,162,802) (1,919,792)
g Hl 3,605,904 (11,124,836)
(3) ATl £ - HF0 gl AU F TR A
(£l ®e)
3 C =) & |
AL SOIAAS] 2HA A 174,700 230,220
A3 w4 A 4,320,000 2,400,000
2l A2 TH 632,978 180,599
(4) AF-gsl A A7+ FAY =AW E
- 37
(2l &el)
REY
= o =y =T C| TLOI =2 N TlOol =2
T =2 ssdelAZM |2lA2HM ) = x| 71012 2| -=
Nx=a3H 222,034 - 3,500,000 2,400,000 8,809,000
JIEt HI=sE&d= 580,242 82,069 - 4,320,000 (4,320,000)
HISE (462,147) - - (2,400,000) 2,160,000
JE=AH 340,129 82,069 3,500,000 4,320,000 6,649,000
- A7
(e ® )
=
o =y =Ky TLOl 2 X TLOl =2
= = FadEelARM |2lARM SHIIX L= 27|70l IR 2
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Jegd=AH 222,034 - 3,500,000 2,400,000 8,809,000

= 0o

32. 2% & A

(D) A7 57183 Aldstar = FAgAREe] WY

(S M)
i 2023.12.31 2022.12.31
227|2 OFF ALE
st 2 o JNE=2=1l st 2o E==1l!

stLre Qolasg 10,000,000 -| 10,000,000 -
Abo] S8l 292 3,500,000 3,500,000 3,500,000 3,500,000
o A2 10,969,000 10,969,000 11,209,000 11,209,000
Alstes Qoasg 2,000,000 - 2,000,000 -

(2) M= M2 RSRAGE) 22N 187 9 gE B3 ¥ ste] 100,000 4 (7] 2
92,000 €) o] A5 HFE Al dEFHH

(3) FHAF 24 At

- 37|
(&4 AL
SEFN2XA (R CEANIN  (DE IS |2 2 SRR
~ 12,857,174 12,000,000 =2 - otLI2t
SE it
9,757,022 11,965,600 X2 10,969,000 At 2ol

3| A= $4 714 <1 SH Energy USA, Inc.9] Shinhan Bank America®l 3+ 2} s o} 7
#31o] A 7]¢] 2 USD 320,000 & 1 2 #3305 951 o),

- A7)
(Ersl: & 81)
SER2IA (BRI SEdNIN (2 IS |2 2o SE AT}
- 13,239,788 12,000,000 e e
e 10,177,060 11,965,600 = 11,209,000|  Atgios

3|Ab= F4719 20 SH Energy USA, Inc.2] Shinhan Bank America®ll ™t x}9] g9} ¥
dAste] g 7)e5 USD 320,000 & FEZ Al&skal gyt

33. EFBAA A
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= = S| AtH 2023.12.31 2022.12.31
ZIH== Realty Advisors, Inc. 31.06% 31.06%
=20 SH Energy USA, Inc. 100% 100%

(F)2ILEIHEHI0I M A 22| 0F 96% 96%

(2) EaAA ko) T a7 dd el A e Ad, Ao WE

=9 &) 2023.12.31 2022.12.31
- 2 3| A &D| =9
s S e S s S Y S Hd+= =
Oj===< 0l==<
SH Energy USA,
ES= R 14,042,174 -| 7,646,635 -| 4,787,224 73,029 4,705,172 880,869
Inc.

71 R 7S AA A7Ivgeo)l tete] ESEH 4,787 R 4,705 vl &
J

(3) SadAA ko] A= A2
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-+ = S| AIH
Hi & X = Hi & X =
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(4) =8 Aol gk By
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6. vl ol &3 ALY

7h. ol # BlALe] A A, o) Aol w3 AL
AR g atel]l oA o]Atg] Ao Bl 553 AolE Fote] miEe AAT 5 o, Y
= g 7e ol Wl el A sjake) A &4 s A% FAb AL A, d94, Cash
flow 5 £¥H o2 nejste] A4etx s
F A ARl = A A Y S, Frledd 52 getste] Mg AAEA g o H ol
U, 7R AILE S8 AARE A EA ok AsAF U FFell = S o]t R, 7]
S AR AS R mE S AR FAAE, AT TR T THAH LR agsto] oo
F= AAE AGdu
GAbe] v 2wl A ER 2013~2017 AI AR AA G FE Fit 37,6094
DR
o =
0122l HIZS 2HI FACZ & 4 UL
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